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Fixed-Income Arbitrage Sep 21 2021 An exposition to the world of
relative-value trading in the fixed-income markets written by a
leading-edge thinker and scientific analyst of global financial
markets. Using concrete examples, he details profit opportunities-treasury bills, bonds, notes, interest-rate futures and options-explaining how to obtain virtually risk-free rewards if the proper
knowledge and skills are applied. Discusses the critical success
factors of relative-value trading and highlights the important role
of technology, capital requirements and considerations in order to
set up a fixed-income arbitrage system.
Visual Guide to ETFs Oct 11 2020 A visual guide to one of the
fastest growing areas in trading and speculation An ExchangeTraded Fund (ETF)—a security that tracks an index, a commodity,
or a basket of assets like an index fund, but trades like a stock on
an exchange—offers diversification of an index fund, as well as
the ability to sell short, buy on margin, and purchase as little as
one share. Giving financial advisors, institutional asset managers,
traders, and other investment professionals the information they
need to get the most out of ETF opportunities, the Bloomberg
Visual Guide to ETFs covers the subject in a highly visual manner.
Starting with an introduction to ETFs, the book looks at where
they fit within the world of investment products, how they are
structurally differentiated from other products and among
themselves, relevant tax considerations, global listings, growth on
a global basis, evolution of the product set, and other topics. Also
looking towards the future, the text provides information on
finding ETFs—including fund searches, fund news, measuring and
valuing ETFs, evaluating their correlation to the underlying
sector or commodity being tracked, and more. As a result, the
book is a resource not just for understanding ETFs today, but for
taking advantage of what's to come. Presents critical information
in an easy-to-absorb visual manner Serves as a reference,
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Author David Abner is a well-known ETF developer expert
Incorporates quizzes, charts, and other accessible features to
bring the material to life ETFs are multivarious, complex
instruments that offer unique rewards, and the Bloomberg Visual
Guide to ETFs brings together everything that people working
with them need to understand to cash in.
Alternative Investments: A Primer for Investment Professionals
Aug 09 2020 Alternative Investments: A Primer for Investment
Professionals provides an overview of alternative investments for
institutional asset allocators and other overseers of portfolios
containing both traditional and alternative assets. It is designed
for those with substantial experience regarding traditional
investments in stocks and bonds but limited familiarity regarding
alternative assets, alternative strategies, and alternative portfolio
management. The primer categorizes alternative assets into four
groups: hedge funds, real assets, private equity, and structured
products/derivatives. Real assets include vacant land, farmland,
timber, infrastructure, intellectual property, commodities, and
private real estate. For each group, the primer provides essential
information about the characteristics, challenges, and purposes of
these institutional-quality alternative assets in the context of a
well-diversified institutional portfolio. Other topics addressed by
this primer include tail risk, due diligence of the investment
process and operations, measurement and management of risks
and returns, setting return expectations, and portfolio
construction. The primer concludes with a chapter on the case for
investing in alternatives.
Strategy in 3D Jan 02 2020 Strategy decision making and action
used to be off limits to all but the select few at the very top of an
organization. It was a largely cerebral activity focused on grand
long-terms plans made at annual off-site retreats away from the
daily challenges of the business. That is no longer the case. The
current business environment does not wait for companies to
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renders today's long-term future tomorrow's history. Rapid
innovations and ever-increasing complexities limit executives'
ability to make decisions with perfect information. Does this mean
strategy is no longer useful, or even feasible? No. Good
strategists are needed now more than ever. But today's highperforming organizations think of strategy differently than in the
past. These companies make strategy part of every manager's
role; they strategize continuously and tackle strategic problems
through individuals from all parts of the organization. Strategy in
this new, fast-paced world is about diagnosing the diverse array
of complex challenges confronting organizations, deciding on
novel solutions to address those challenges, and delivering by
taking action on those solutions. Including a novel organizational
framework and never-before-published application examples,
Strategy in 3D helps build these foundational skills and prepares
the reader for success as a strategist in the 21st century.
M&A Aug 21 2021 The comprehensive M&A guide, updated to
reflect the latest changes in the M&A environment M&A, Second
Edition provides a practical primer on mergers and acquisitions
for a broad base of individuals numbering in the hundreds of
thousands: Investment bankers involved with mergers and
acquisitions (M&A). Equity analysts at hedge funds, risk arbitrage
funds, pension funds, and banks, who invest in firms engaged in
M&A. Private equity professionals at buyout funds, venture
capital funds, and hedge funds, who routinely buy and sell
companies. Corporate executives and business development
professionals. Institutional loan officers working with M&A and
buyout transactions. Business students at colleges and graduate
business schools. Investor relations professionals at corporations
and public relations firms. Lawyers who work with corporate
clients on M&A-related legal, financial, and tax matters.
Independent public accounting firms that review M&A
accounting. Government regulators Sophisticated individual
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process, from finding an opportunity, to analyzing the potential,
to closing the deal, with new coverage of private equity funds and
international transactions. This updated second edition also
includes information on emerging markets, natural resource
valuation, hostile takeovers, special deals, and more, plus new
examples and anecdotes taken from more current events.
Additional illustrations and charts help readers quickly grasp the
complex information, providing a complete reference easily
accessible by anyone involved in M&A. The mergers and
acquisitions environment has changed in the thirteen years since
M&A was initially published, creating a tremendous need for
authoritative M&A guidance from a banker's perspective. This
M&A update fills that need by providing the characteristic expert
guidance in clear, concise language, complete with the most upto-date information. Discover where M&A fits into different
corporate growth strategies, and the unique merits it confers
Delineate clear metrics for determining risk, valuation, and
optimal size of potential acquisitions Gain deeper insight into the
fundamentals of negotiation, due diligence, and structuring
Understand the best time to sell, the best way to sell, and the
process of the sale itself In the past decade, the dollar value of
M&A deals has jumped ten-fold, and the number of individuals
involved has expanded considerably. More and more executives,
analysts, and bankers need to get up-to-date on the mechanics of
M&A, without wading through volume after volume of dense,
legalistic jargon. Finally, M&A is back – providing a complete
reference to the current state of the M&A environment.
Contextual Analysis Sep 09 2020 Offers researchers a guide for
selecting the best statistical model to use, as well as discussing
such topics as contextual analysis with absolute/relative effects,
and the choice between regression coefficients as fixed
parameters or as random variables.
Trading the Fixed Income, Inflation and Credit Markets Aug 01
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comprehensive guide to the most popular strategies that are used
in the wholesale financial markets, answering the question: what
is the optimal way to express a view on expected market
movements? This relatively unique approach to relative value
highlights the pricing links between the different products and
how these relationships can be used as the basis for a number of
trading strategies. The book begins by looking at the main
derivative products and their pricing interrelationships. It shows
that within any asset class there are mathematical relationships
that tie together four key building blocks: cash products,
forwards/futures, swaps and options. The nature of these
interrelationships means that there may be a variety of different
ways in which a particular strategy can be expressed. It then
moves on to relative value within a fixed income context and looks
at strategies that build on the pricing relationships between
products as well as those that focus on how to identify the optimal
way to express a view on the movement of the yield curve. It
concludes by taking the main themes of relative value and
showing how they can be applied within other asset classes.
Although the main focus is fixed income the book does cover
multiple asset classes including credit and inflation. Written from
a practitioner's perspective, the book illustrates how the products
are used by including many worked examples and a number of
screenshots to ensure that the content is as practical and applied
as possible.
The Value Proposition: Sionna's Common Sense Path to
Investment Success Aug 28 2019 If you're looking for advice on
how to make a fast buck and get an adrenalin high from investing,
this book is not for you. If you're looking to build wealth over
time, Kim Shannon covers a common sense approach that Sionna
Investment Managers uses to manage money on behalf of its
clients. Shannon and her investment team follow a path wellestablished by the most successful value investors: Benjamin
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"world's greatest investor," Warren Buffett. However, Sionna
has a unique take on value — one that addresses the
idiosyncrasies of concentrated markets — like those within
Canada. Despite proven success, value investing struggles for
respect, particularly during bubbles and declines when investors
take cues from headlines instead of reason and experience.
Shannon discusses the psychological impulses underlying
mispriced stocks that become unmoored from their intrinsic
value. Citing examples, she endorses understanding investment
psychology and using relative value to buy illogically discounted
shares. Suited for investors at all levels, The Value Proposition
reveals Sionna's quantitative and qualitative processes and a
"Sherlock Holmes" orientation to reading financial statements
and assessing a company's management. After 30 successful
years in the hard knocks investment world, Shannon views herself
fortunate to have found her calling managing money for
institutions and individuals. She describes the unlikely journey
that led to an industry that has only recently attracted women.
Her account of influential mentors, the merits of staying
independent and her creation of a strong Sionna culture make for
an engaging and informative read.
The Oxford Handbook of Value Theory May 06 2020
Questions about value are important in many contexts. Value
theory, or axiology, studies which things are good or bad, how
good or bad they are, and, most fundamentally, what it is for a
thing to be good or bad. This handbook provides a comprehensive
and state-of-art overview of the debate in value theory.
Fixed Income Relative Value Analysis, + Website Nov 04
2022 As western governments issue increasing amounts of debt,
the fixed income markets have never been more important. Yet
the methods for analyzing these markets have failed to keep pace
with recent developments, including the deterioration in the
credit quality of many sovereign issuers. In Fixed Income Relative
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gap with a set of analytic tools for assessing value in the markets
for government bonds, interest rate swaps, and related basis
swaps, as well as associated futures and options. Taking a
practitioner’s point of view, the book presents the theory behind
market analysis in connection with tools for finding and
expressing trade ideas. The extensive use of actual market
examples illustrates the ways these analytic tools can be applied
in practice. The book covers: Statistical models for quantitative
market analysis, in particular mean reversion models and
principal component analysis. An in-depth approach to
understanding swap spreads in theory and in practice. A
comprehensive discussion of the various basis swaps and their
combinations. The incorporation of credit default swaps in yield
curve analysis. A classification of option trades, with appropriate
analysis tools for each category. Fitted curve techniques for
identifying relative value among different bonds. A multi-factor
delivery option model for bond future contracts. Fixed Income
Relative Value Analysis provides an insightful presentation of the
relevant statistical and financial theories, a detailed set of
statistical and financial tools derived from these theories, and a
multitude of actual trades resulting from the application of these
tools to the fixed income markets. As such, it’s an indispensable
guide for relative value analysts, relative value traders, and
portfolio managers for whom security selection and hedging are
part of the investment process.
Understanding Relative Price Strength Apr 28 2022 The author
presents current evidence of the success of using relative price
strength as an investing strategy and gives specifics on when to
buy or sell stocks based on its premises. Relative strength is a
method of selecting favorable stocks, based on the observation
that stocks tend to travel in price trends: upward, downward, or
sideways. This predilection is often called “momentum.” The
concept of investing with trends is counterintuitive to most
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investor should look for stocks that are rising and already trading
at high valuations....
The Value of Humanity Oct 30 2019 L. Nandi Theunissen
develops a non-Kantian account of the value of human beings.
Against the Kantian tradition, in which humanity is absolutely
valuable and unlike the value of anything else, Theunissen
outlines a relational proposal according to which our value is
continuous with the value of other valuable things. She takes the
Socratic starting point that good is affecting, and more
particularly, that good is a notion of benefit. If people are bearers
of value, the proposal is that our value is no exception.
Theunissen explores the possibility that our value is explained
through reciprocal relations, or relations of interdependence, as
when--as daughters, or teachers, or friends--we benefit others by
being part or constitutive of relationships with them. She also
investigates the possibility that we can be said to stand in a
valuable relationship with ourselves. Ultimately, in The Value of
Humanity, she proposes that people are of value because we are
constituted in such a way that we can be good for ourselves in the
sense that we are able to lead flourishing lives. Intuitively, a
person matters because she matters to herself in a very particular
sort of way; to appropriate a phrase, she is a being for whom her
life can be an issue.
Advanced Fixed Income Analysis Sep 02 2022 Each new
chapter of the Second Edition covers an aspect of the fixed
income market that has become relevant to investors but is not
covered at an advanced level in existing textbooks. This is
material that is pertinent to the investment decisions but is not
freely available to those not originating the products. Professor
Choudhry’s method is to place ideas into contexts in order to keep
them from becoming too theoretical. While the level of
mathematical sophistication is both high and specialized, he
includes a brief introduction to the key mathematical concepts.
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provides few derivations and fewer proofs. He draws on both his
personal experience as well as his own research to bring together
subjects of practical importance to bond market investors and
analysts. Presents practitioner-level theories and applications,
never available in textbooks Focuses on financial markets, not
mathematics Covers relative value investing, returns analysis,
and risk estimation
Systematic Investing in Credit Jun 06 2020 Praise for
SYSTEMATIC INVESTING in CREDIT "Lev and QPS continue to
shed light on the most important questions facing credit
investors. This book focuses on their latest cutting-edge research
into the appropriate role of credit as an asset class, the dynamics
of credit benchmarks, and potential ways to benefit from equity
information to construct effective credit portfolios. It is must-read
material for all serious credit investors." —Richard Donick,
President and Chief Risk Officer, DCI, LLC, USA "Lev Dynkin and
his team continue to spoil us; this book is yet another example of
intuitive, insightful, and pertinent research, which builds on the
team's previous research. As such, the relationship with this team
is one of the best lifetime learning experiences I have had."
—Eduard van Gelderen, Chief Investment Officer, Public Sector
Pension Investment Board, Canada "The rise of a systematic
approach in credit is a logical extension of the market's evolution
and long overdue. Barclays QPS team does a great job of
presenting its latest research in a practical manner." —David
Horowitz, Chief Executive Officer and Chief Investment Officer,
Agilon Capital, USA "Systematization reduces human biases and
wasteful reinventing of past solutions. It improves the chances of
investing success. This book, by a team of experts, shows you the
way. You will gain insights into the advanced methodologies of
combining fundamental and market data. I recommend this book
for all credit investors." —Lim Chow Kiat, Chief Executive Officer,
GIC Asset Management, Singapore "For nearly two decades, QPS
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industry challenges. The proprietary research in this volume gives
a global overview of cutting-edge developments in alpha
generation for credit investors, from signal extraction and ESG
considerations to portfolio implementation. The book blazes a
trail for enhanced risk adjusted returns by exploring the crossasset relation between stocks and bonds and adding relevant
information for credit portfolio construction. Our core belief at
Ostrum AM, is that a robust quantamental approach, yields
superior investment outcomes. Indeed, this book is a valuable
read for the savvy investor." —Ibrahima Kobar, CFA, Global Chief
Investment Officer, Ostrum AM, France "This book offers a highly
engaging account of the current work by the Barclays QPS Group.
It is a fascinating mix of original ideas, rigorous analytical
techniques, and fundamental insights informed by a long history
of frontline work in this area. This is a must-read from the longtime leaders in the field." —Professor Leonid Kogan, Nippon
Telephone and Telegraph Professor of Management and Finance,
MIT "This book provides corporate bond portfolio managers with
an abundance of relevant, comprehensive, data-driven research
for the implementation of superior investment performance
strategies." —Professor Stanley J. Kon, Editor, Journal of Fixed
income "This book is a treasure trove for both pension investors
and trustees seeking to improve performance through credit. It
provides a wealth of empirical evidence to guide long-term
allocation to credit, optimize portfolio construction and harvest
returns from systematic credit factors. By extending their
research to ESG ratings, the authors also provide timely insights
in the expanding field of sustainable finance." —Eloy Lindeijer,
former Chief of Investment Management, PGGM, Netherlands
"Over more than a decade, Lev Dynkin and his QPS team has
provided me and APG with numerous innovative insights in credit
markets. Their work gave us valuable quantitative substantiation
of some of our investment beliefs. This book covers new and
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investing, next to the rigorous and practical work akin to the
earlier work of the group. I'd say read this book—and learn from
one of the best." —Herman Slooijer, Managing Director, Head of
Fixed Income, APG Asset Management, Netherlands
The Green Book Dec 13 2020 This new edition incorporates
revised guidance from H.M Treasury which is designed to
promote efficient policy development and resource allocation
across government through the use of a thorough, long-term and
analytically robust approach to the appraisal and evaluation of
public service projects before significant funds are committed. It
is the first edition to have been aided by a consultation process in
order to ensure the guidance is clearer and more closely tailored
to suit the needs of users.
Leveraged Finance Jan 14 2021 A timely guide to today’s highyield corporate debt markets Leveraged Finance is a
comprehensive guide to the instruments and markets that finance
much of corporate America. Presented in five sections, this
experienced author team covers topics ranging from the basics of
bonds and loans to more advanced topics such as valuing CDs,
default correlations among CLOs, and hedging strategies across
corporate capital structures. Additional topics covered include
basic corporate credit, relative value analysis, and various trading
strategies used by investors, such as hedging credit risk with the
equity derivatives of a different company. Stephen Antczak,
Douglas Lucas, and Frank Fabozzi present readers with realmarket examples of how investors can identify investment
opportunities and how to express their views on the market or
specific companies through trading strategies, and examine
various underlying assets including loans, corporate bonds, and
much more. They also offer readers an overview of synthetic and
structured products such as CDS, LCDS, CDX, LCDX, and CLOs.
Leveraged Finance has the information you need to succeed in
this evolving financial arena.
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and asset valuation with confidence Equity Asset Valuation, Third
Edition blends theory and practice to paint an accurate,
informative picture of the equity asset world. The most
comprehensive resource on the market, this text supplements
your studies for the third step in the three-level CFA certification
program by integrating both accounting and finance concepts to
explore a collection of valuation models and challenge you to
determine which models are most appropriate for certain
companies and circumstances. Detailed learning outcome
statements help you navigate your way through the content,
which covers a wide range of topics, including how an analyst
approaches the equity valuation process, the basic DDM, the
derivation of the required rate of return within the context of
Markowitz and Sharpe's modern portfolio theory, and more.
Equity investments encompass the buying and holding of shares
of stock in the anticipation of collecting income from dividends
and capital gains. Determining which shares will be profitable is
key, and an array of valuation techniques is applied on today's
market to decide which stocks are ripe for investment and which
are best left out of your portfolio. Access the most comprehensive
equity asset valuation text on the market Leverage detailed
learning outcome statements that focus your attention on key
concepts, and guide you in applying the material accurately and
effectively Explore a wide range of essential topics, such as the
free cash flow approach, valuation using Graham and Dodd type
concepts of earning power, associated market multiples, and
residual income models Improve your study efforts by leveraging
the text during your CFA certification program prep Equity Asset
Valuation, Third Edition is a comprehensive, updated text that
guides you through the information you need to know to fully
understand the general analysis of equity investments.
The Banking Industry Guide: Key Insights for Investment
Professionals Jul 20 2021
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expert Aswath Damodaran reviews the core tools of valuation,
examines today’s most difficult estimation questions and issues,
and then systematically addresses the valuation challenges that
arise throughout a firm’s lifecycle in The Dark Side of Valuation:
Valuing Young, Distressed and Complex Businesses. In this
thoroughly revised edition, he broadens his perspective to
consider all companies that resist easy valuation, highlighting
specific types of hard-to-value firms, including commodity firms,
cyclical companies, financial services firms, organizations
dependent on intangible assets, and global firms operating
diverse businesses. He covers the entire corporate lifecycle, from
“idea” and “nascent growth” companies to those in decline and
distress, and offers specific guidance for valuing technology,
human capital, commodity, and cyclical firms. ·
The Little Book of Valuation Jan 26 2022 An accessible, and
intuitive, guide to stock valuation Valuation is at the heart of any
investment decision, whether that decision is to buy, sell, or hold.
In The Little Book of Valuation, expert Aswath Damodaran
explains the techniques in language that any investors can
understand, so you can make better investment decisions when
reviewing stock research reports and engaging in independent
efforts to value and pick stocks. Page by page, Damodaran distills
the fundamentals of valuation, without glossing over or ignoring
key concepts, and develops models that you can easily understand
and use. Along the way, he covers various valuation approaches
from intrinsic or discounted cash flow valuation and multiples or
relative valuation to some elements of real option valuation.
Includes case studies and examples that will help build your
valuation skills Written by Aswath Damodaran, one of today's
most respected valuation experts Includes an accompanying
iPhone application (iVal) that makes the lessons of the book
immediately useable Written with the individual investor in mind,
this reliable guide will not only help you value a company quickly,
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found in comprehensive equity research reports.
Smart Health Choices Feb 12 2021 Smart Health Choices
provides the tools for assessing health advice, whether it comes
from a specialist, a general practitioner, a naturopath, the media,
the internet of a friend. It shows you how to take an active role in
your own healthcare, and how to make the best decisions for you
and your loved ones, based on your personal preferences and the
best available evidence.
Fixed-Income Securities and Derivatives Handbook Dec 25
2021 The definitive guide to fixed-come securities-revised to
reflect today's dynamic financial environment The Second Edition
of the Fixed-Income Securities and Derivatives Handbook offers a
completely updated and revised look at an important area of
today's financial world. In addition to providing an accessible
description of the main elements of the debt market,
concentrating on the instruments used and their applications, this
edition takes into account the effect of the recent financial crisis
on fixed income securities and derivatives. As timely as it is
timeless, the Second Edition of the Fixed-Income Securities and
Derivatives Handbook includes a wealth of new material on such
topics as covered and convertible bonds, swaps, synthetic
securitization, and bond portfolio management, as well as
discussions regarding new regulatory twists and the evolving
derivatives market. Offers a more detailed look at the basic
principles of securitization and an updated chapter on
collateralized debt obligations Covers bond mathematics, pricing
and yield analytics, and term structure models Includes a new
chapter on credit analysis and the different metrics used to
measure bond-relative value Contains illustrative case studies and
real-world examples of the topics touched upon throughout the
book Written in a straightforward and accessible style, Moorad
Choudhry's new book offers the ideal mix of practical tips and
academic theory within this important field.
Free
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comprehensive introduction to the key concepts of fixed income
analytics The First Edition of Introduction to Fixed Income
Analytics skillfully covered the fundamentals of this discipline and
was the first book to feature Bloomberg screens in examples and
illustrations. Since publication over eight years ago, the markets
have experienced cathartic change. That's why authors Frank
Fabozzi and Steven Mann have returned with a fully updated
Second Edition. This reliable resource reflects current economic
conditions, and offers additional chapters on relative value
analysis, value-at-risk measures and information on instruments
like TIPS (treasury inflation protected securities). Offers insights
into value-at-risk, relative value measures, convertible bond
analysis, and much more Includes updated charts and
descriptions using Bloomberg screens Covers important
analytical concepts used by portfolio managers Understanding
fixed-income analytics is essential in today's dynamic financial
environment. The Second Edition of Introduction to Fixed Income
Analytics will help you build a solid foundation in this field.
Advances in Multicriteria Analysis Mar 04 2020 As its title
implies, Advances in Multicriteria Analysis presents the most
recent developments in multicriteria analysis and in some of its
principal areas of application, including marketing, research and
development evaluation, financial planning, and medicine. Special
attention is paid to the interaction between multicriteria analysis,
decision support systems and preference modeling. The five
sections of the book cover: methodology; problem structuring;
utility assessment; multi-objective optimisation; real world
applications. Audience: Researchers and professionals who are
operations researchers, management scientists, computer
scientists, statisticians, decision analysts, marketing managers
and financial analysts.
The Little Book of Valuation Feb 01 2020 An accessible, and
intuitive, guide to stock valuation Valuation is at the heart of any
Free
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In The Little Book of Valuation, expert Aswath Damodaran
explains the techniques in language that any investors can
understand, so you can make better investment decisions when
reviewing stock research reports and engaging in independent
efforts to value and pick stocks. Page by page, Damodaran distills
the fundamentals of valuation, without glossing over or ignoring
key concepts, and develops models that you can easily understand
and use. Along the way, he covers various valuation approaches
from intrinsic or discounted cash flow valuation and multiples or
relative valuation to some elements of real option valuation.
Includes case studies and examples that will help build your
valuation skills Written by Aswath Damodaran, one of today's
most respected valuation experts Includes an accompanying
iPhone application (iVal) that makes the lessons of the book
immediately useable Written with the individual investor in mind,
this reliable guide will not only help you value a company quickly,
but will also help you make sense of valuations done by others or
found in comprehensive equity research reports.
Outperforming the Markets using Relative Strength And Breadth
analysis Jun 18 2021 Relative strength and breadth analysis are
less explored methods in trading. However, a combination of
these two tools can complement any price-based trading system
and help improve the overall profitability of the system. Most
traders focus on price-based systems to decide how to trade. But
by using relative strength and breadth studies you will know what
and when to trade and decide on allocation. This book explains an
entirely different way of looking at the markets. You will also
learn objective methods that will assist in achieving returns that
is better than the broader market.
Damodaran on Valuation Nov 23 2021 "Aswath Damodaran is
simply the best valuation teacher around. If you are interested in
the theory or practice of valuation, you should have Damodaran
on Valuation on your bookshelf. You can bet that I do." -- Michael
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Management and author of More Than You Know: Finding
Financial Wisdom in Unconventional Places In order to be a
successful CEO, corporate strategist, or analyst, understanding
the valuation process is a necessity. The second edition of
Damodaran on Valuation stands out as the most reliable book for
answering many of today?s critical valuation questions.
Completely revised and updated, this edition is the ideal book on
valuation for CEOs and corporate strategists. You'll gain an
understanding of the vitality of today?s valuation models and
develop the acumen needed for the most complex and subtle
valuation scenarios you will face.
Equity Valuation Using Multiples Jul 28 2019 Andreas
Schreiner examines the role of multiples in equity valuation. He
transforms the standard multiples valuation method into a
comprehensive framework for using multiples in valuation
practice, which corresponds to economic theory and is consistent
with the results of a broad empirical study of European and U.S.
equity markets.
Equity Valuation: Science, Art, or Craft? Oct 23 2021 The price at
which a stock is traded in the market reflects the ability of the
firm to generate cash flow and the risks associated with
generating the expected future cash flows. The authors point to
the limits of widely used valuation techniques. The most
important of these limits is the inability to forecast cash flows and
to determine the appropriate discount rate. Another important
limit is the inability to determine absolute value. Widely used
valuation techniques such as market multiples - the price-toearnings ratio, firm value multiples or a use of multiple ratios, for
example - capture only relative value, that is, the value of a firm's
stocks related to the value of comparable firms (assuming that
comparable firms can be identified). The study underlines
additional problems when it comes to valuing IPOs and private
equity: Both are sensitive to the timing of the offer, suffer from
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elements than is the case for shares of listed firms. In the case of
IPOs in particular, the authors discuss how communication
strategies and media hype play an important role in the IPO
valuation/pricing process.
Hedge Funds May 30 2022 Hedge Funds: Structure, Strategies,
and Performance spans the gamut from theoretical to practical
coverage of an intriguing but often complex subject and provides
insights into the field from leading experts around the world.
Security Analysis on Wall Street Apr 04 2020 Security Analysis
on Wall Street The principles of investing have always been
simple: buy low, sell high. The information needed to make these
potentially lucrative decisions, however, is often hard to find,
difficult to decipher, and not always reliable. This authoritative
new book is the essential reference for students who want to
learn the rational, rigorous analysis that is still the most
successful way to evaluate securities. Security Analysis on Wall
Street explains how the values of common stocks are really
determined in today's marketplace and takes a comprehensive
look at the entire security evaluation process, as well as the major
valuation techniques currently being used by Wall Street
professionals. Beginning with an overview of the environment in
which stocks are issued, researched, bought, and sold, Hooke
examines the roles of the various players, the rules of the
markets, and the activities surrounding initial public offerings. He
then probes the intricacies of analyzing and reporting on
securities with proven methods for evaluating the merits of a
stock. This sophisticated yet straightforward system teaches
students how to assess profitable firms; understand marginal
performers, leveraged buyouts, and corporate takeovers; andmost importantly-to break down different analyses and get the big
answers: Is the security fairly valued, and why or why not? "A
welcome successor to Graham and Dodd's Security Analysis." Barron's
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Companion Web Site May 18 2021 An insider's look at security
analysis and business valuation, as practiced by Wall Street,
Corporate America, and international businesses Two major
market crashes, numerous financial and accounting scandals,
growth in private equity and hedge funds, Sarbanes Oxley and
related regulations, and international developments changed
security analysis and business valuation substantially over the
last fourteen years. These events necessitated a second edition of
this modern classic, praised earlier by Barron's as a "welcome
successor to Graham and Dodd" and used in the global CFA exam.
This authoritative book shows the rational, rigorous analysis is
still the most successful way to evaluate securities. It picks up
where Graham and Dodd's bestselling Security Analysis - for
decades considered the definitive word on the subject - leaves off.
Providing a practical viewpoint, Security Analysis on Wall Street
shows how the values of common stock are really determined in
today's marketplace. Incorporating dozens of real-world
examples, and spotlighting many special analysis cases - including
cash flow stocks, unusual industries and distressed securities this comprehensive resources delivers all the answers to your
questions about security analysis and corporate valuation on Wall
Street. The Second Edition of Security Analysis on Wall Street
examines how mutual funds, private equity funds, hedge funds,
institutional money managers, investment banks, business
appraisers, and corporate acquirers perform their craft of
security analysis and business valuation in today's highly charged
environment. Completely updated to reflect the latest
methodologies, this reliable resource represents the most
comprehensive book written by someone who has actually worked
as an investment banker, private equity executive, and
international institutional investor. Shows the methodical process
that practitioners use to value common stocks and operating
companies and to make buy/sell decisions Discusses the impact of
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scandals, and the new regulations on the evaluation process
Covers how Internet and computing power automate portions of
the research and analytical effort Includes new case study
examples representative of valuation issues faced daily by mutual
funds, private equity funds, hedge funds, institutional investors,
investment banks, business appraisers, and corporate acquirers Is
a perfect tool for professors wishing to show their MBA students
the essential tools of equity and business valuation Security
analysis and business valuation are core financial disciplines for
Wall Streeters, corporate acquirers, and international investors.
The Second Edition of Security Analysis on Wall Street is an
important book for anyone who needs a solid grounding in these
critical finance topics.
Managing Hedge Fund Risk and Financing Jun 30 2022 The
ultimate guide to dealing with hedge fund risk in a post-Great
Recession world Hedge funds have been faced with a variety of
new challenges as a result of the ongoing financial crisis. The
simultaneous collapse of major financial institutions that were
their trading counterparties and service providers, fundamental
and systemic increases in market volatility and illiquidity, and
unrelenting demands from investors to redeem their hedge fund
investments have conspired to make the climate for hedge funds
extremely uncomfortable. As a result, many funds have failed or
been forced to close due to poor performance. Managing Hedge
Fund Risk and Financing: Adapting to a New Era brings together
the many lessons learned from the recent crisis. Advising hedge
fund managers and CFOs on how to manage the risk of their
investment strategies and structure relationships to best insulate
their firms and investors from the failures of financial
counterparties, the book looks in detail at the various
methodologies for managing hedge fund market, credit, and
operational risks depending on the hedge fund's investment
strategy. Also covering best practice ISDA, Prime Brokerage, Fee
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lending contracts, the book includes everything you need to know
to learn from the events of the past to inform your future hedge
fund dealings. Shows how to manage hedge fund risk through the
application of financial risk modelling and measurement
techniques as well as the structuring of financial relationships
with investors, regulators, creditors, and trading counterparties
Written by a global finance expert, David Belmont, who worked
closely with hedge fund clients during the crisis and experienced
first hand what works Explains how to profit from the financial
crisis In the wake of the Financial Crisis there have been calls for
more stringent management of hedge fund risk, and this timely
book offers comprehensive guidelines for CFOs looking to ensure
world-class levels of corporate governance.
Valuation Mar 16 2021 The number one guide to corporate
valuation is back and better than ever Thoroughly revised and
expanded to reflect business conditions in today's volatile global
economy, Valuation, Fifth Edition continues the tradition of its
bestselling predecessors by providing up-to-date insights and
practical advice on how to create, manage, and measure the value
of an organization. Along with all new case studies that illustrate
how valuation techniques and principles are applied in real-world
situations, this comprehensive guide has been updated to reflect
new developments in corporate finance, changes in accounting
rules, and an enhanced global perspective. Valuation, Fifth
Edition is filled with expert guidance that managers at all levels,
investors, and students can use to enhance their understanding of
this important discipline. Contains strategies for multi-business
valuation and valuation for corporate restructuring, mergers, and
acquisitions Addresses how you can interpret the results of a
valuation in light of a company's competitive situation Also
available: a book plus CD-ROM package (978-0-470-42469-8) as
well as a stand-alone CD-ROM (978-0-470-42457-7) containing an
interactive valuation DCF model Valuation, Fifth Edition stands
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you want to hone your valuation skills today and improve them for
years to come, look no further than this book.
Handbook on Constructing Composite Indicators: Methodology
and User Guide Nov 11 2020 A guide for constructing and using
composite indicators for policy makers, academics, the media and
other interested parties. In particular, this handbook is concerned
with indicators which compare and rank country performance.
Trading the Fixed Income, Inflation and Credit Markets Feb
24 2022 Trading the Fixed Income, Inflation and Credit Markets
is a comprehensive guide to the most popular strategies that are
used in the wholesale financial markets, answering the question:
what is the optimal way to express a view on expected market
movements? This relatively unique approach to relative value
highlights the pricing links between the different products and
how these relationships can be used as the basis for a number of
trading strategies. The book begins by looking at the main
derivative products and their pricing interrelationships. It shows
that within any asset class there are mathematical relationships
that tie together four key building blocks: cash products,
forwards/futures, swaps and options. The nature of these
interrelationships means that there may be a variety of different
ways in which a particular strategy can be expressed. It then
moves on to relative value within a fixed income context and looks
at strategies that build on the pricing relationships between
products as well as those that focus on how to identify the optimal
way to express a view on the movement of the yield curve. It
concludes by taking the main themes of relative value and
showing how they can be applied within other asset classes.
Although the main focus is fixed income the book does cover
multiple asset classes including credit and inflation. Written from
a practitioner's perspective, the book illustrates how the products
are used by including many worked examples and a number of
screenshots to ensure that the content is as practical and applied
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as possible.
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A Pragmatist's Guide to Leveraged Finance Jun 26 2019 The highyield leveraged bond and loan market (“junk bonds”) is now
valued at $3+ trillion in North America, €1 trillion in Europe, and
another $1 trillion in emerging markets. What’s more, based on
the maturity schedules of current debt, it’s poised for massive
growth. To successfully issue, evaluate, and invest in high-yield
debt, however, financial professionals need credit and bond
analysis skills specific to these instruments. Now, for the first
time, there’s a complete, practical, and expert tutorial and
workbook covering all facets of modern leveraged finance
analysis. In A Pragmatist’s Guide to Leveraged Finance, Credit
Suisse managing director Bob Kricheff explains why conventional
analysis techniques are inadequate for leveraged instruments,
clearly defines the unique challenges sellers and buyers face,
walks step-by-step through deriving essential data for pricing and
decision-making, and demonstrates how to apply it. Using
practical examples, sample documents, Excel worksheets, and
graphs, Kricheff covers all this, and much more: yields, spreads,
and total return; ratio analysis of liquidity and asset value;
business trend analysis; modeling and scenarios; potential
interest rate impacts; evaluating and potentially escaping
leveraged finance covenants; how to assess equity (and why it
matters); investing on news and events; early stage credit; and
creating accurate credit snapshots. This book is an indispensable
resource for all investment and underwriting professionals,
money managers, consultants, accountants, advisors, and lawyers
working in leveraged finance. In fact, it teaches credit analysis
skills that will be valuable in analyzing a wide variety of higherrisk investments, including growth stocks.
Idiosyncratic Risk Mar 28 2022 This paper models the
idiosyncratic or asset-specific return of an asset as the return on
a portfolio that is long in that asset and short in other assets in
the same class, thereby removing the common components of
returns. This is the type of “hedged” position that is heldAccess
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relative-value investors. Weekly returns data for seven different
asset classes suggest that idiosyncratic risk is: higher at times of
large return outcomes for the asset class as a whole; positively
autocorrelated; and correlated across different asset classes. The
implications for risk management are discussed.
Cochrane Handbook for Systematic Reviews of
Interventions Sep 29 2019 Healthcare providers, consumers,
researchers and policy makers are inundated with unmanageable
amounts of information, including evidence from healthcare
research. It has become impossible for all to have the time and
resources to find, appraise and interpret this evidence and
incorporate it into healthcare decisions. Cochrane Reviews
respond to this challenge by identifying, appraising and
synthesizing research-based evidence and presenting it in a
standardized format, published in The Cochrane Library
(www.thecochranelibrary.com). The Cochrane Handbook for
Systematic Reviews of Interventions contains methodological
guidance for the preparation and maintenance of Cochrane
intervention reviews. Written in a clear and accessible format, it
is the essential manual for all those preparing, maintaining and
reading Cochrane reviews. Many of the principles and methods
described here are appropriate for systematic reviews applied to
other types of research and to systematic reviews of interventions
undertaken by others. It is hoped therefore that this book will be
invaluable to all those who want to understand the role of
systematic reviews, critically appraise published reviews or
perform reviews themselves.
Unlocking Financial Data Apr 16 2021 Investors recognize that
technology is a powerful tool for obtaining and interpreting
financial data that could give them the one thing everyone on
Wall Street wants: an edge. Yet, many don’t realize that you don’t
need to be a programmer to access behind-the-scenes financial
information from Bloomberg, IHS Markit, or other systems found
Free
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analysts a useful subset of Excel skills that will enable them to
access and interpret financial information—without any prior
programming experience. This book will show analysts, step-bystep, how to quickly produce professional reports that combine
their views with Bloomberg or Markit data including historical
financials, comparative analysis, and relative value. For portfolio
managers, this book demonstrates how to create professional
summary reports that contain a high-level view of a portfolio’s
performance, growth, risk-adjusted return, and composition. If
you are a programmer, this book also contains a parallel path that
covers the same topics using C#. Topics include: Access
additional data that isn’t visible on Bloomberg screens Create
tables containing corporate data that makes it possible to
compare multiple companies, bonds, or loans side-by- side Build
one-page analytic (“Tear Sheet”) reports for individual companies
that incorporates important financials, custom notes, relative
value comparison of the company to its peers, and price trends
with research analyst targets Build two-page portfolio summary
report that contains a high-level view of the portfolio’s
performance, growth, risk-adjusted return, and composition
Explore daily prices and facility information for most of the
tradable corporate bond and loan market Determine the
relationship between two securities (or index) using correlation
and regression Compare each security’s performance to a cohort
made of up of securities with similar risk and return
characteristics Measure portfolio risk-adjusted return by
calculating variance, standard deviation, and Sharpe ratio Use
Markit data to identify meaningful trends in prices, new issue
spreads, and refinancings
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